Youth Entrepreneurs of Kansas/ Rotary Mentoring

CPA Professional Panel Session Questions
1. What are the essential financial documents the entrepreneur would need to complete in a business?

2. What are some new laws that can benefit my business financially?

3. Should I hire an accountant to prepare and keep my books?  What should I expect to pay that person?

4. What type of business structure would be best for my business?

5. If a business owner could keep up on their daily transactions…how much help with recordkeeping/accounting work would they need from a CPA? Time? Cost? (per year)
6. Where or how could I meet a CPA that was a good fit with a small business?

7. How do I set up access for credit card processing?

8. Do you charge by the hour or by the job? What are your typical fees?

9. As a small business, what could I expect to be paying each month for services?

10. What is the most common software being used by small businesses for their accounting?

11. Has your business been hurt by small businesses using accounting software?

12. Is it okay to keep my records in a simple notebook if I don’t have software?

13. What can I pay myself for mileage if I am using my own vehicle for the business?

14. With so many colleges offering degrees in business and accounting, do employers pay any attention to what college a student attends? Are degrees from some colleges worth more than others?

15. Do you make recommendations to business clients or do you just keep their books? Have you ever recommended to a business client to shut down or close its doors?

16. Since I am paying myself for my labor, is it considered a form of profit?

17. Is there a common mistake that you see a lot of businesses make?

18. Have you ever had to deal with the IRS>

19. How long should I hang onto old business records? Old personal records?

20. How important is a customer’s business plan to you? What parts do you really pay attention to?
