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Smith Barney/NFTE National Youth Entrepreneurship Challenge

Fact Sheet

Event:  Smith Barney/NFTE National Youth Entrepreneurship Challenge, sponsored by Smith Barney and the Citigroup Foundation

Theme:  Dreams.  Determination.  Destiny.
Date:  Thursday, October 26, 2006

Time:  Preliminary rounds during the day.  Finals 6:00 p.m. – 7:45 p.m.

Location:  City University of New York  (CUNY) Graduate Center, 365 Fifth Avenue (35th St.), New York City

Who will compete:  
From Kansas – Abby Lewis, junior at Kapaun Mt. Carmel High School, Wichita, one of 28 alumni of the National Foundation for Teaching Entrepreneurship (NFTE). The NFTE students are from schools and community-based organizations across the U.S. Youth Entrepreneurs of Kansas is a licensee of NFTE.
About Abby Lewis

The Scribbler

Kapaun Mt. Carmel High School, Wichita, KS

Abby Lewis is seeking a patent on her product, the Scribbler, which is a nail polish pen applicator.  She plans to sell the product wholesale to retailers, and already has some offers to have it sold in stores in Wichita. Abby participated in NFTE through Young Entrepreneurs of Kansas (YEK) at Kapaun Mt. Carmel High School.  She won the Wichita business plan competition and was chosen from the three regional winners to participate in the national competition. The 17-year-old is a junior at Kapaun Mt. Carmel High School.

Event details: 

 
Twenty-eight teen entrepreneurs from around the country, all of whom are top finishers of NFTE regional high school business plan competitions, will vie for financial awards in the first annual Smith Barney/NFTE National Youth Entrepreneurship Challenge. Abby Lewis, a junior at Kapaun Mt. Carmel High School in Wichita, is competing from Kansas. The first of its kind national youth entrepreneurship business plan challenge will be on October 26, 2006 in New York City.  Competitors will present during the day to be selected as semi-finalists and, ultimately, the three finalists will present their plans that evening before a panel of judges. Participating students represent schools in districts in California, Connecticut, Florida, Illinois, Kansas, Maryland, Massachusetts, New York, Ohio, Pennsylvania, Texas, and Washington, D.C.

How the competition will be judged:

· Competitors will give a PowerPoint presentation during elimination rounds

· Three finalists will compete in the evening, presenting for eight minutes, followed by three minutes of Q&A from judges

Prizes:

· First prize:  $10,000

· Second prize:  $5,000

· Third prize:  $2,500

Judges and coaches:

· Master of ceremonies is Jack Lew, Chief Operating Officer of Citigroup Global Wealth Management, former director of the Office of Management and Budget under President Bill Clinton and special assistant to the President of NYU, John Sexton.
· Distinguished panel of judges from business, government and sports, including:
· Allan Houston, President, Allan Houston Enterprises and former NBA All-Star 
· Douglas L. Becker, Chairman and CEO, Laureate Education

· Curtis Archer, President, Harlem Community Development Corporation 
· Eric Gioia, NYC Council Member, 26th District 
· Diana Taylor, New York State Banking Superintendent 
· Consuelo Mack, Anchor, Managing Editor, Consuelo Mack Wealth Track 
· William Donaldson, 27th Chairman of the Securities and Exchange Commission, Co-Founder, Chairman and CEO of Donaldson, Lufkin, and Jenrette.
· Each competitor will be coached by a Smith Barney employee. 
Who are the competitors?

· The winner and first runner-up from this year’s regional and citywide business plan competitions conducted by NFTE program offices:

· Baltimore city

· Bay Area

· Chicago

· Connecticut state

· Fairfield County, CT

· New England regional

· New York Metro

· Greater Pittsburgh

· South Florida

· Greater Washington D.C. regional

· Westchester County, NY

· The winner of this year’s regional or citywide business plan competitions run by NFTE licensees in:

· Cleveland (E City)

· Dallas 

· Kansas (Youth Entrepreneurs of Kansas)

· Florida (Entrepreneurship Florida/Florida Dept. of Education)

· Bios are available on all competitors

What is NFTE?  The National Foundation for Teaching Entrepreneurship

· A 501 (c) (3) nonprofit organization

· Mission is to teach entrepreneurship to young people from low-income communities to enhance their economic productivity by improving their business, academic and life skills.

· Since 1987, NFTE has worked with nearly 150,000 low-income youth.

· Currently, NFTE has active programs in 28 states and 13 countries.

What is Youth Entrepreneurs of Kansas? 

· Youth Entrepreneurs of Kansas (YEK) is a non-profit organization that works with public schools, teaching business and entrepreneurial skills in the classroom. YEK is in all public high schools in Wichita, Augusta High School, Clearwater High School, Newton High School, Campus High School in Haysville, Kapaun Mt. Carmel, Topeka High School, Highland Park High School in Topeka, Lawrence High School, and four Kansas City, Kansas high schools. Since its beginning, more than 7,500 students have graduated from YEK. YEK was established in 1991 by the Charles G. Koch Foundation.
Citigroup/Smith Barney

· Citigroup Global Markets Inc.  Member SIPC.  Smith Barney is a division and service mark of Citigroup Global Markets Inc. and its affiliates and is used and registered throughout the world.  CITIGROUP and the Umbrella Device are trademarks and service marks of Citigroup Inc. or its affiliates and are used and registered throughout the world.
Smith Barney Financial Education Initiative

· In support of Citigroup’s 10-year, $200 million dollar commitment to financial literacy, Smith Barney launched a Financial Education Initiative in 2004 to support relationships with local and national nonprofit organizations to develop Financial Education programs.  In addition, Smith Barney is creating volunteer programs with partner organizations that will utilize proprietary FE curricula developed by Smith Barney and Citigroup.
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